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The "twin transitions" have become more current than the "twin deficits." 
The number one theme of sustainable development today is the double transition – 
green and digital transition. Discussions and debates about their contribution to the 
economy, sustainable development, circular economy, the environment, and the 
social community are already well known. Discussions now dominate about when 
the results and outcomes of the digital and green transition will be real. Figures in 
many countries that have seriously addressed these issues show significant 
economic, societal, and environmental progress. The goal is to analyse how long it 
takes to put the dice together - to achieve economic benefit and community 
adaptation with acceptable environmental costs. The experiences of countries that 
have already begun to realize the values of sustainable development and promote 
the circular economy have shown that the economic environment must be 
accompanied by social support - changes in awareness, habits, and approaches of 
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individuals, then education, culture, as well as social networks, and even politics. 
Also, the legislation should support the economic and social sphere with timely, 
adequate, and concrete provisions. The transformation of society and sustainable 
development implies the contribution of all partners - government, companies, 
finance, and civil society. The faster the pace of adoption of digitization, the 
stronger the transformation of society. Although the "twin transitions" generally 
reinforce each other, they also conflict. These conclusions should help to examine 
the opportunities and pitfalls of the twin transitions - green and digital transitions, 
to facilitate policymakers to make adequate decisions regarding a sustainable 
economy.

digitalization, green finance, green-digital solutions.
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smart cities

renewable sources Smart
agriculture

The eco-mobility

the digital administration 
The smart device

block
chain technology

A waste management system

ALFA BK UNIVERSITY 

Proceedings Book from Second International Scientific Conference 
”Challenges of Digitalization in the Business World” Belgrade

155



Green transition. 

Digital transition. 
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Green transition. 

Digital transition. 

Green and digital transition. 
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Zero defects VS Poka-yoke 

ALFA BK UNIVERSITY 

Proceedings Book from Second International Scientific Conference 
”Challenges of Digitalization in the Business World” Belgrade

163



Proceedings Book from Second International Scientific Conference 
”Challenges of Digitalization in the Business World” Belgrade

ALFA BK UNIVERSITY 164



ALFA BK UNIVERSITY 

Proceedings Book from Second International Scientific Conference 
”Challenges of Digitalization in the Business World” Belgrade

165



Proceedings Book from Second International Scientific Conference 
”Challenges of Digitalization in the Business World” Belgrade

ALFA BK UNIVERSITY 166

View publication stats

https://www.researchgate.net/publication/379544396



